
−3.22**2* −1.69

−1.62−1.58 1.2

−2.860.57 −1.02

−2.06−0.4 1.14

−2.1*0.87 −1.99*

−0.630.36 1.54

−2.31−1.42 −1.92

−1.050.63 1.17

−1.831.06 −0.86

−1.5−2.15 1.66

−1.790.95 −0.46

−2.97−0.03 1.59

−0.552.48* −1.49

0.161.41 −1.08

−1.671.97 −1.09

−1.412.13 −0.01

−0.460.57 −3.12**

1.79−1.33 −0.08

−0.45−0.24 −2.11

0.79−0.27 0.36

−2.04*1.13 −2.22*

−0.650.42 −0.57

−2.24−1.21 −2.16

−0.890.65 −0.58

−2.94**2.26* −2.39*

0.131.16 −0.28

−2.042.15 −1.18

−1.451.8 0.49

Gold

Dollar Index Crude Oil WTI

10Y T−Note 5Y T−Note

E−mini S&P 500 VIX Futures

Nove
lty

Policy
 Stance

Stance
 x 

Nov.

Nove
lty

Policy
 Stance

Stance
 x 

Nov.

Delta log(RV)

Delta RV

log(RV Ratio)

RV Ratio

Delta log(RV)

Delta RV

log(RV Ratio)

RV Ratio

Delta log(RV)

Delta RV

log(RV Ratio)

RV Ratio

Delta log(RV)

Delta RV

log(RV Ratio)

RV Ratio

t−stat

−3

−2

−1

0

1

2

Rolling RV Regressions (30−min, Interaction Model)

NW−HAC. BH−adjusted per family: *p<0.10, **p<0.05, ***p<0.01.


