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(a) Gift quantiles, median income path

q10: a1 = 0.00, buys at age 5
q50: a1 = 0.22, buys at age 5
q75: a1 = 0.62, buys at age 1
q90: a1 = 1.04, buys at age 1
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(b) Two households straddling the age-1 threshold

just below threshold (rents first)
just above threshold (buys at age 1)


