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(a) Entrants vs baseline, by transfer quintile

θ=0.05
θ=0.40
transfer tax 20 % (rebated)
ε=0.05, θ=0.05
real rate 3 %
landlord wedge ϕ=0.08
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(b) 10 % surprise (FRM): CEV by age, GE
owners with mortgage
owners no mortgage
renters


