GDP / trend (2026 = 1)

10! 4
] —/fitizen fund 20%
land tax 50%
compute tax 30%
capital-income tax 20%

Al monopoly (markup 1.5)
50% foreign-owned compute

100 4

2040 2060 2080 2100

Real return (%)

T T 1
2060 2080 2100

T
2040

Ownership, competition and policy

Labor share

2060 2080

2040

2100

Wealth / GDP
30 ~
25
20
15
10
5 -
. . . .
2040 2060 2080 2100

100 E
10—1 4

102 3

Wage of skill L (2026 = 1)

40 A

30 A

20 A

10 A

2040 2060 2080 2100

Land price-rent ratio

T T T 1
2040 2060 2080 2100



