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Bottom-50% wealth share Real return: HA (solid) vs two-class (dotted), % Household expenditure / GDP
40 - P
0.10 1 3 \
0.08 30 A
0.06 - 20 -
0.04 1
10 |4
0.02 1

T T T 1 T T T T T T 1
2040 2060 2080 2100 2040 2060 2080 2100 2040 2060 2080 2100



