102 4

10! 4

10° 4

GDP (2026 = 1)

1 —— baseline
Al frozen

40 -
35
30
25
20
15 -
10 -

2040 2060 2080 2100

Real return on wealth r¢ ;1 (%)

1.0 A

0.8 A

0.6 A

0.4 A

0.2 A

0.0 A

T T T 1
2040 2060 2080 2100

Compute share of task input

routine
cognitive-L
cognitive-H
expert

T T T 1
2040 2060 2080 2100

0.6 1

0.5 A

0.4 -

0.3 A

0.2 A

0.1 A

0.0 A

Income shares of GDP

labor
compute
structures
land
energy

104
103
102
10!

100 |

2040 2060 2080

Compute capacity (log)

~

/1
1
1
1
I

/
[ NN

0.35 A

0.30 A

0.25 A

0.20 A

0.10 A

0.05 A

T T T 1
2040 2060 2080 2100

Investment

- total investment / GDP
= compute investment / GDP

T T T 1
2040 2060 2080 2100

=
o
o

=
o
&

price of compute A (dashed)

Real wages (2026 = 1)

— W, per worker
— Wy per worker
« trend (1 +gz)t

2040 2060 2080 2100

Energy
17.5
15.0 .
12.5 ’
1004 — share of energfy to compute N
| == utilization ¥
7.5 4 === energy price:'(2026=1)
5.0 A
2.5 T e :
004———"—-7-"7—" "
T T T 1
2040 2060 2080 2100

102

10!

100

107!

1072

Consumption by class (2026 = 1)

= workers (detrended)
- capitalists (detrended)

T T T 1
2040 2060 2080 2100



