
GARCH GJR
EGARCH

GARCH-t
80

85

90

95

100

Co
nv

er
ge

d 
fit

s (
%)

100.0%
98.4%

92.8%

100.0%

Panel A. Convergence, 888 series
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Panel B. Persistence
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RV random walk (median)

Panel C. One-day forecasts


