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A. Level: ρ = 0.89, n = 126

45° line
OLS fit, slope 0.84
FOMC windows
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B. Slope: ρ = 0.76, n = 126

45° line
OLS fit, slope 0.25
FOMC windows
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C. Curvature: ρ = 0.84, n = 126

45° line
OLS fit, slope 0.47
FOMC windows


