
0

5

10

15

bp
 p

er
 d

ay

11 daily values above 19 bp (max 32)

A. Level

Daily 22-day moving average

0

5

10

15

bp
 p

er
 d

ay

10 daily values above 20 bp (max 30)

B. Slope
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Shaded: zero-lower-bound periods (1 Jan 2011 – 16 Dec 2015; 15 Mar 2020 – 31 Dec 2021)
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C. Curvature


