2t

1.12 ~

1.10

1.08

1.06

1.04

1.02 4

—— Xt (sum of closing prices) —— Upper bound 1
~-= Lower bound e ~"t™ (DFF) Bounds +0.5 pp

0.98

0.96

T T
Jan 2026 Feb 2026 Mar 2026 Apr 2026 May 2026



