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A. Daily log return, ``No change''

Jan 2026 Feb 2026 Mar 2026 Apr 2026 May 2026

0

5

10

15

C
on

di
tio

na
l S

D
 (%

)

B. Conditional volatility

GARCH(1,1), normal
GJR-GARCH(1,1), Student-t


